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Financial Incentives for Energy-related Capital Improvements to Apartment Buildings Housing Low Income Residents

Charlottesville and Hampton Roads multifamily low income properties can receive $2,000 per unit for individually-metered properties or $1400 for master-metered properties, capped at 50% of total costs for energy related improvements.   Owners are expected to provide cash or finance their share of energy conservation improvements. Owners undertaking gut rehabilitation projects can receive a grant equal to 120% of the incremental costs for high efficiency equipment installations.  On a first come, first serve basis, the Local Energy Alliance Program (LEAP) of Charlottesville and Hampton Roads offer owners of multifamily low income properties both financial incentive and one-stop contracting service to assess their buildings, select cost-effective measures, oversee installation of weatherization measures, and provide quality assurance throughout the process.  A US Department of Energy (DOE) grant supports this program.  Typical improvements feature:
· Heating, heat distribution systems, associated piping, and insulation

· Cooling and cooling distribution systems and related equipment

· Apartment temperature controls and other energy-related control systems

· Ventilation systems, exhaust systems, and related equipment

· Domestic hot and cold water systems

· Electric motors, pumps, fans,  transmission and drive systems

· Interior and exterior lighting

· Apartment appliances

· Building shell systems, including insulation, windows and doors

LEAP will facilitate building owners’ access to financing to pay for their share of the cost.  Debt service costs will be matched to energy savings where possible.  To qualify, building owners must rent a minimum of 66% of their units to low income residents, be capable of incurring debt, and require one or more major energy-related capital improvements.  In addition, selected energy improvements must reduce utility costs by 20%.  The program is open to all qualifying MF properties with five or more units.   
LEAP competitively selected energy services companies to provide design/build or energy performance contracting services for qualifying buildings.  LEAP will assist in securing special financing for each building owner, where needed.   To maximize resident benefits, tenant education sessions will be held for each participating property.  

To apply while the funding lasts, property owners are asked to visit www.leap.org and call Ron Carter in Charlottesville, Ron@LEAP-VA.org, 434-531-2986 or Shad Williams in Hampton Roads, Shad@LEAP-VA.org, 419-345-4186. 
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